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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (c) THEREUNDER

December 5, 2022

Date of Report (Date of earliest event reported)

SEC Identification Number  AS094-002365 3. BIR Tax Identification No. 003-868-048

SPC POWER CORPORATION

Exact name of issuer as specified inits charter

Philippines 6. | (SECUseOnly
Province, country or other jurisdiction of Industry Classification Code:
Incorporation

7% Floor, BDO Towers Paseo, 8741 Paseo Makati City, 1209 Philippines

de Roxas

Address of principal office Postal Code

(63 2) 88104474 to 77, 88104450, 8810 4465

Issuer's telephone number, including area code

N.A.

Former name of former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Section 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding
Common Shares: Issued 1,569,491,900 shares
Treasury Stock 72,940,097 shares
Outstanding 1,496,551,803 shares

1.

Indicate the item numbers reported herein:  |tem No. 9

item 1. Changes in Control of Issuer - N.A.




Item 2,
ltem 3.
Item 4.
\tem 5.
Item 6.
Item 7.
item 8.

Item 9.

Acquisition or Disposition of Assets - N.A.

Changes in Issuer’s Certifying Accountant - N.A.

Resignation, Removal or Election of Registrant’s Directors or Officers — N.A.
Legal Proceedings - N.A.

Changes in Securities - N.A.

Defaults Upon Senior Securities -  N.A.

Change in Fiscal Year - N.A.

Other Events

Item 10. Financial Statements and Exhibits - N.A.

Subject of Disclosure:

Change in Foreign Ownership Restriction from no limit to 40%
Background/Description of the Disclosure:

SPC Power Corporation (the “Corporation”), is engaged in the business of power
generation. Pursuant to RA no. 9136 (EPIRA Law), power generation is not a public utility
operation. As such, no foreign ownership limitation was required.

Upon engaging in the business of renewable energy, the Corporation has to comply with
the Implementing Rules and Regulations of RA 9513 (Renewable Energy Act of 2008), which
subjects the exploration, development and utilization of renewable resources to the 40% foreign
equity limitation.

Recently however, (1) the Department of Justice Opinion dated September 29, 2022
opined that exploration, development and utilization of solar, wind, hydro ocean and tidal energy
should not be subject to the 40% foreign equity limitation under Section 2 of Article XlI of the
Constitution and (2) the Department of Energy amended the Implementing Rules and Regulations
of the Renewable Energy Act of 2008 to be consistent with the DOJ opinion.

This notwithstanding, the Corporation maintains the change of foreign ownership to 40%
equity limit, on the basis of the laws on landownership and acquisition in the Philippines that limit
the same to Filipino corporations only.

Other Relevant Information: N/A




SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this
report to be signed on its behalf by the Undersigned hereunto duly authorized.

SPC Power Corporation
Issu_‘

| }"V y rd
/| pr
Date: December 5, 2022 Mishelle Anhe‘g.gﬂbio-Aguinaldo

Assistant Corporate Secretary
Signature and Title




Certification

I, Mishelle Anne Rubio-Aguinaldo. Assistant Corporate Secretary of SPC Power
Corporation with SEC registration number AS094-002365 with principal office at the 7/F
BDO Towers Paseo, 8741 Paseo de Roxas, Makati Cit, on oath state:

1) That on behalf of SPC Power Corporation, | have caused SEC Form 17-C
report to be prepared;

2) That | read and understood its contents which are true and correct of my
own personal knowledge and/or based on true records;

3) That SPC Power Corporation will comply with the requirements set forth in
SEC Notice dated June 24, 2020 for a complete and official submission of
reports and/or documents through electronic mail; and

4) That | am fully aware that documents filed online which requires pre-
evaluation and/or processing fee shall be considered complete and
officially received only upon payment of the filing fee.

IN WITNESS WHEREOF, | have hereuntq set my hand this 5" day of December,

Mishelle Anne !éubio-Aguinaldo

. Affiant

2022.

DEC 0 5 2023

SUBSCRIBED AND SWORN TO before me this , at Makati City,
Philippines by the affiant who exhibited to me her Philippine Non-Professional Driver's
License No. N26-001204 valid until February 2023.
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